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VIRESCENT INFRASTRUCTURE INVESTMENT MANAGER PRIVATE LIMITED

Company |dentity Number - U74999MH2020PTC344288
Email: info@virescent.co.in
Registered Office: 10th Floor, Parinee Crescenzo, C- 30, G Block, Bandra Kurla Complex, Bandra
(East) Mumbai 400051 Maharashtra, India

October 29, 2021
To

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block-G Bandra Kurla Complex,
Bandra (E), Mumbai-400051

Sub: Intimation for withdrawal of CRISIL Provisional rating on the bank facilities assigned
to Virescent Renewable Energy Trust (“VRET”) on the request of VRET

Ref: Symbol: VIRESCENT

Dear Sir

Vide our letter dated October 6, 2021, we had informed you about “Provisional CRISIL AAA
/Stable” Rating assigned by CRISIL on the Bank loan facilities up to INR 600 crores proposed to
be availed by VRET. VRET has requested CRISIL to withdraw the said provisional rating in
respect of the bank loan facilities. Accordingly, CRISIL has conveyed to us the withdrawal of the
said rating vide their letter dated October 28, 2021 (copy attached). This is in compliance with
Regulation 23 and any other applicable provisions of Securities and Exchange Board of India
(Infrastructure Investment Trusts) Regulations, 2014, as amended from time to time.

We enclose the withdrawal letter issued by rating agency for your information and record.
Thanking you,

For Virescent Infrastructure Investment Manager Private Limited (in its capacity as

Investment ManageWnt Renewable Energy Trust)

Charmy Bhoot
Company Secretary and Compliance Officer

Encl: as above

CC: Axis Trustee Services Limited (“Trustee of the InvIT™)
Axis House, Bombay Dyeing Mills Compound,
Pandurang Budhkar Marg, Worli,

Mumbai - 400 025, Maharashtra, India



CRISIL

An S&P Global Company

Ratings

RL/VIIMPI/280485/BLR/1021/20253
October 28, 2021

CONFIDENTIAL

Mr. Sanjay Grewal

Chief Executive Officer

Virescent Infrastructure Investment Manager Private Limited
2nd Floor, Piramal Tower,

Peninsula, Corporate Park,

Lower Parel,

Mumbai City - 400013

Tel - 9971622660

Dear Mr. Sanjay Grewal,

Re: Withdrawal of CRISIL Ratings on the bank facilities of Virescent Renewable Energy Trust
All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review.

This is in relation to your letter dated October 22, 2021 requesting CRISIL Ratings to withdraw its outstanding
rating on the captioned bank loan facilities.

CRISIL has, after due consideration, withdrawn theratings assigned to the captioned Bank Loan facility. The details
of these facilities are given below.

Total Bank Loan Facilities Rs.600 Crore
Rated

Long Term Rating Provisional CRISIL AAA/Stable”™ (Withdrawn)

(Bank-wise details as per Annexure 1)

MA prefix of 'Provisional' indicates that the rating centrally factors in the strength of specific structures, and is
contingent uponoccurrenceofcertain steps or execution of certain documents by theissuer, as applicable, without
which theratingwould either have beendifferent or not assigned ab initio. This is in compliance with a May 6,
2015, directive ‘Standardizing the term, rating symbol, and manner of disclosure with regards to conditional/
provisional/ in-principle ratings assigned by creditrating agencies' bythe Securities and Exchange Board of India
(SEBI) and April 27,2021, circular ‘Standardizing and Strengthening Policies on Provisional Rating by Credit
Rating Agencies (CRAs) for Debt Instruments’ by SEBL

Should you require any clarification, please feel free to get in touch with us.

With warm regards,

Yours sincerely, %
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VARUN MARWAHA Nivedita Shibu
Associate Director - CRISIL Ratings Associate Director - CRISIL Ratings

Disclaimer: 4 rating by CRISIL Ratings reflects CRISIL Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does
not constitute anauditof the rated entity by CRISIL Ratings. Our ratings are based oninformation provided by the issuer or obtained by CRISIL Ratings from sources it
considers reliable. CRISIL Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by CRISIL Ratings is nota
recommendation to buy / sell or hold the rated instrument; it does notcomment onthe market price or suitability for a particular investor.CRISIL Ratings has a practice of
keeping all its ratings under surveillance and ratingsare revised as and when circumstances so warrant. CRISIL Ratings is not responsible for any errors and especially
states that it hasno financial liability whatsoever to the subscribers/ users/ transmitters / distributors of its ratings. CRISIL Ratings’ criteria are available without charge
to the public on the web site, www.crisil.com. CRISIL Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating
informationon any instrumentof any company rated by CRISIL Ratings, please contact Customer Service Helpdesk at CRISILratingdesk@crisil.com or at 1800-267-1301.

CRISIL Ratings Limited
(A subsidiary of CRISIL Limited)
Corporate Identity Number: US7100MH201S9PLC326247

Registered Office: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076. Phone: +91 22 3342 3000 Fax: +91 22 3342 3001
www.crisilratings.com
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Annexure 1 - Bank-wise details of various facility classes (outstanding facilities)

Amount
S.No. Bank Facility Bank (Rs.in Outstanding Rating
Crore)
1 Proposed TermLoan -- 600 Withdrawn
Total 600

Disclaimer: 4 rating by CRISIL Ratings reflects CRISIL Ratings’ current opinion on the likelihood of timely payment of the obligations under the rated instrument, and does
not constitute anauditof the rated entity by CRISIL Ratings. Our ratings are based oninformation provided by the issuer or obtained by CRISIL Ratings from sources it
considers reliable. CRISIL Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by CRISIL Ratings is nota
recommendation to buy / sell or hold the rated instrument; it does notcomment onthe market price or suitability for a particular investor.CRISIL Ratings has a practice of
keeping all its ratings under surveillance and ratingsare revised as and when circumstances so warrant. CRISIL Ratings is not responsible for any errors and especially
states that it hasno financial liability whatsoever to the subscribers/ users/ transmitters / distributors of its ratings. CRISIL Ratings’ criteria are available without charge
to the public on the web site, www.crisil.com. CRISIL Ratings or its associates may have other commercial transactions with the company/entity. For the latest rating
informationon any instrumentof any company rated by CRISIL Ratings, please contact Customer Service Helpdesk at CRISILratingdesk@crisil.com or at 1800-267-1301.

CRISIL Ratings Limited
(A subsidiary of CRISIL Limited)
Corporate Identity Number: US7100MH2019PLC326247

Registered Office: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076. Phone: +91 22 3342 3000 | Fax: +91 22 3342 3001
www.crisilratings.com
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